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MEMORANDUM
TO:
Board of Supervisors
FROM:
Anne Howerton

DATE:
May 18, 2010
SUBJ:
Adoption of FY 2010/11 County Budget  
Background
Per Code of Virginia section 15.2-2503, a locality’s governing body shall approve the budget and fix a tax rate for the budget year no later than the date on which the fiscal year begins.  The calendar year 2010 tax rates were set by the Board of Supervisors on April 6, 2010, and the FY 2010/11 budget is being presented for Board approval today. 
Over the past several months, County Administration has been working with staff, Constitutional Officers, outside agencies and the Board of Supervisors to develop the FY 2010/11 County budget.  Every effort was made to keep FY 2011 expenditures to a minimum level and still provide the quality services expected by the citizens.

Previous Board Actions
Tax rate and budget workshops were held in March and April, and a public hearing for the FY 2010/11 budget was held on May 4, 2010.  
Funding

Funds to support the proposed FY 2010/11 expenditures will come from revenues generated in FY 2010/11 and in prior years, while still maintaining adequate fund balances as required by the County’s financial policies.
Recommendation

We are asking for approval of the attached resolution. 

